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P O P U L A R  F I N A N C I A L  R E P O R T

P O P U L A R  F I N A N C I A L  R E P O R T S  A R E  R E P O R T S  D I S T R I B U T E D  T O
C I T I Z E N S  A N D  O T H E R  I N T E R E S T E D  P A R T I E S  W H O  L A C K  A  B A C K G R O U N D
I N  F O R M A L  G O V E R N M E N T  F I N A N C I A L  R E P O R T I N G  B U T  W H O  D E S I R E  A N

O V E R V I E W  O F  T H E  G O V E R N M E N T ’ S  F I N A N C I A L  S T A T U S  A N D
A C T I V I T I E S .

T H E  O V E R A L L  A N N U A L  F I N A N C I A L  R E P O R T  I S  P R E P A R E D  I N
A C C O R D A N C E  W I T H  G E N E R A L L Y  A C C E P T E D  A C C O U N T I N G  P R I N C I P L E S
( G A A P )  A N D  I N C L U D E S  A U D I T E D  F I N A N C I A L  S T A T E M E N T S .  A S  S U C H ,  I T

P R O V I D E S  M U C H  M O R E  D E T A I L  A S  W E L L  A S  C O M P L E T E  D I S C L O S U R E
O N  A L L  R E L E V A N T  E V E N T S ,  B O T H  F I N A N C I A L  A N D  N O N - F I N A N C I A L .
T H E  G A A P  P R E S E N T A T I O N  A L S O  I N C L U D E S  T H E  C I T Y ' S  C O M P O N E N T

U N I T S  ( R E L A T E D  O R G A N I Z A T I O N S )  A N D  I N D I V I D U A L  F U N D
I N F O R M A T I O N



T H E  C I T Y  O F  B R U S S E L S  I S  T H E  L A R G E S T  M U N I C I P A L I T Y  A N D
H I S T O R I C A L  C E N T R E  O F  T H E  B R U S S E L S - C A P I T A L  R E G I O N ,  A S  W E L L  A S

T H E  C A P I T A L  O F  T H E  F L E M I S H  R E G I O N  A N D  B E L G I U M .  T H E  C I T Y  O F
B R U S S E L S  I S  A L S O  T H E  A D M I N I S T R A T I V E  C E N T R E  O F  T H E  E U R O P E A N

U N I O N ,  A S  I T  H O S T S  A  N U M B E R  O F  P R I N C I P A L  E U  I N S T I T U T I O N S  I N  I T S
E U R O P E A N  Q U A R T E R .

A B O U T  C I T Y  O F  B R U S S E L S

B E S I D E S  T H E  C E N T R A L  H I S T O R I C  T O W N  L O C A T E D  W I T H I N  T H E
P E N T A G O N ,  T H E  C I T Y  O F  B R U S S E L S  C O V E R S  S O M E  O F  T H E  C I T Y ' S
I M M E D I A T E  O U T S K I R T S  W I T H I N  T H E  G R E A T E R  B R U S S E L S - C A P I T A L

R E G I O N ,  N A M E L Y  T H E  F O R M E R  M U N I C I P A L I T I E S  O F  H A R E N ,  L A E K E N ,
A N D  N E D E R - O V E R - H E E M B E E K  T O  T H E  N O R T H ,  A S  W E L L  A S  T H E

A V E N U E  L O U I S E / L O U I Z A L A A N  A N D  T H E  B O I S  D E  L A  C A M B R E / T E R
K A M E R E N B O S  P A R K  T O  T H E  S O U T H - E A S T ,  W H E R E  I T  B O R D E R S

M U N I C I P A L I T I E S  I N  F L A N D E R S .

https://en.wikipedia.org/wiki/Pentagon_(Brussels)
https://en.wikipedia.org/wiki/Haren,_Belgium
https://en.wikipedia.org/wiki/Laeken
https://en.wikipedia.org/wiki/Neder-Over-Heembeek
https://en.wikipedia.org/wiki/Avenue_Louise
https://en.wikipedia.org/wiki/Bois_de_la_Cambre
https://en.wikipedia.org/wiki/Bois_de_la_Cambre
https://en.wikipedia.org/wiki/Flanders


L O C A T E D  B E T W E E N  T H E  A T L A N T I C  O C E A N F R O N T  O F  S A N D Y  L O W L A N D S  A N D
P O L D E R S  T O  T H E  N O R T H  A N D  T H E  R U G G E D  A R D E N N E S  H I G H L A N D S  T O  T H E

S O U T H ,  B R U S S E L S  H A S  L O N G  P L A Y E D  T H E  R O L E  O F  E C O N O M I C  A N D
T R A N S P O R T A T I O N  N E X U S  F O R  T H E  B R O A D E R  R E G I O N  T H A T  S P A N S  T H E  V A L L E Y S

O F  T H E  S C H E L D E ,  S A M B R E ,  A N D  M E U S E  R I V E R S .

G E O G R A P H I C A L  L O C A T I O N

https://www.britannica.com/place/Ardennes-region-Europe
https://www.britannica.com/place/Schelde-River
https://www.britannica.com/place/Meuse-River


C I T Y  P O P U L A T I O N

D I S T R I B U T I O N  O F  M A J O R  A G E  G R O U P S :  
I N  2 0 2 1 ,  T H E  A G E  D I S T R I B U T I O N  I N  B R U S S E L S  W A S  A S  F O L L O W S :

· 0 - 1 4  Y E A R S :  A P P R O X I M A T E L Y  1 7 . 5 %
· 1 5 - 6 4  Y E A R S :  A P P R O X I M A T E L Y  6 8 %

· 6 5  A N D  O V E R :  A P P R O X I M A T E L Y  1 4 . 5 %



1.Population Trends Over Time: Brussels has experienced population growth over the years, mainly due to immigration. The city is
known for its diverse and multicultural population.

2.Percentage of Foreign Residents: Brussels has a significant percentage of foreign residents. In 2021, it was estimated that more
than 30% of the population in the Brussels-Capital Region were foreign-born. This makes Brussels one of the most cosmopolitan

cities in the world.

3.Gender Distribution: The gender distribution in Brussels is approximately equal, with a slight female majority. The exact
breakdown would depend on the most recent data

Italian Population: The Italian population in Brussels is a part of the city's diverse international community. The exact number of
Italian residents can vary, but in 2021, there were approximately 5,000 to 10,000 Italian nationals living in Brussels.

Foreign Population: In addition to Italians, Brussels is home to a large and diverse foreign population. You can find people from
various nationalities, including French, Moroccan, Turkish, and many others. The exact numbers for each nationality can change over

time, but it's a highly multicultural and international city.

P O P U L A T I O N  D E S C R I P T I O N



T H E  E X E C U T I V E  P O W E R  L I E S  W I T H  T H E  G O V E R N M E N T  O F  T H E  B R U S S E L S - C A P I T A L  
R E G I O N  . T H E  G O V E R N M E N T  C O N S I S T S  O F  O N E  M I N I S T E R - P R E S I D E N T  

A N D  F O U R  M I N I S T E R S ,  T W O  O F  T H E M  F R E N C H - S P E A K I N G  A N D  T W O  D U T C H - S P E A K I N G .  
T H R E E  S T A T E  S E C R E T A R I E S ,  A T  L E A S T  O N E  O F  W H O M  M U S T  B E  D U T C H - S P E A K I N G ,  

A R E  A D D E D  T O  T H E  R E G I O N A L  M I N I S T E R S .

T H E  P O L I T I C S  O F  B E L G I U M  T A K E  P L A C E  I N  T H E  F R A M E W O R K  O F  A  F E D E R A L ,  
R E P R E S E N T A T I V E  D E M O C R A T I C ,  C O N S T I T U T I O N A L  M O N A R C H Y .  

T H E  K I N G  O F  T H E  B E L G I A N S  I S  T H E  H E A D  O F  S T A T E ,  
A N D  T H E  P R I M E  M I N I S T E R  O F  B E L G I U M  I S  T H E  H E A D  O F  G O V E R N M E N T ,  

I N  A  M U L T I - P A R T Y  S Y S T E M .  E X E C U T I V E  P O W E R  I S  E X E R C I S E D  B Y  T H E  G O V E R N M E N T .

W H A T  T Y P E  O F  G O V E R N M E N T  D O E S  B R U S S E L S  H A V E ?

F E D E R A L  L E G I S L A T I V E  P O W E R  I S  V E S T E D  I N  B O T H  T H E  G O V E R N M E N T  A N D  T H E  T W O
C H A M B E R S  O F  P A R L I A M E N T ,  T H E  S E N A T E  A N D  T H E  C H A M B E R  O F  R E P R E S E N T A T I V E S .

T H E  F E D E R A T I O N  I S  M A D E  U P  O F  ( L A N G U A G E - B A S E D )  C O M M U N I T I E S  A N D
( T E R R I T O R I A L )  R E G I O N S .  P H I L I P P E  I S  T H E  S E V E N T H  A N D  C U R R E N T  K I N G  O F  T H E

B E L G I A N S ,  H A V I N G  A S C E N D E D  T H E  T H R O N E  O N  2 1  J U L Y  2 0 1 3 .

https://en.wikipedia.org/wiki/Legislative_power
https://en.wikipedia.org/wiki/Government
https://en.wikipedia.org/wiki/Bicameralism
https://en.wikipedia.org/wiki/Bicameralism
https://en.wikipedia.org/wiki/Belgian_Senate
https://en.wikipedia.org/wiki/Belgian_Chamber_of_Representatives
https://en.wikipedia.org/wiki/Communities,_regions_and_language_areas_of_Belgium
https://en.wikipedia.org/wiki/Communities,_regions_and_language_areas_of_Belgium
https://en.wikipedia.org/wiki/Philippe_of_Belgium


O R G A N I Z A T I O N  
C H A R T

for regional public service
governance 



M A I N  P U B L I C  A U T H O R I T I E S  I N  B R U S S E L S
B E L G I U M  I S  A  M U L T I - L A Y E R E D  F E D E R A L  S T A T E  A N D  T H E  B R U S S E L S - C A P I T A L  R E G I O N  I S  O N E  O F

T H E  E N T I T I E S  W I T H  L E G I S L A T I V E  P O W E R  O N  I T S  T E R R I T O R Y .

T H E  T E R R I T O R Y  O F  T H E  B R U S S E L S - C A P I T A L  R E G I O N  A L S O  C O M P R I S E S  N I N E T E E N  L O C A L
M U N I C I P A L I T I E S  ( “ C O M M U N E S ” ) ,  E A C H  O P E R A T I N G  A U T O N O M O U S L Y  T H R O U G H  T H E I R  P U B L I C

A D M I N I S T R A T I O N S .

T H E  O F F I C E  O F  T H E  B R U S S E L S  C O M M I S S I O N E R  F O R  E U R O P E  A N D  I N T E R N A T I O N A L  O R G A N I S A T I O N S
A C T S  A S  A N  I N T E R F A C E  B E T W E E N  T H E  I N T E R N A T I O N A L  O R G A N I S A T I O N S  A N D  T H E  B R U S S E L S

G O V E R N M E N T  A N D  I T S  P U B L I C  A D M I N I S T R A T I O N S  ( T H E  “ R E G I O N ” ) .  I N C I D E N T A L L Y ,  I T  M A Y  A L S O
H E L P  I N  L I A I S I N G  W I T H  T H E  M U N I C I P A L  L E V E L S .

T H E  D I F F E R E N T  A D M I N I S T R A T I V E  L E V E L S  Y O U  M A Y  F I N D  I N  B R U S S E L S  A R E  T H E  F O L L O W I N G :

T H E  F E D E R A L  G O V E R N M E N T

T H E  B R U S S E L S - C A P I T A L  R E G I O N

T H E  F L E M I S H  C O M M U N I T Y

T H E  F R E N C H  S P E A K I N G  C O M M U N I T Y

T H E  C O M M O N  C O M M U N I T Y  C O M M I S S I O N  ( C O C O M )

T H E  1 9  B R U S S E L S  M U N I C I P A L I T I E S  ( “ C O M M U N E S ” )



Q U A L I T Y  O F  L I F E

B R U S S E L S  R A N K E D  2 7 T H  I N  C I T Y  W O R L D  R A N K I N G S  F O R  Q U A L I T Y  O F  L I F E

B R U S S E L S  C A M E  I N  2 7 T H  I N  T H E  W O R L D  R A N K I N G S  F O R  Q U A L I T Y  O F  L I F E ,
T H U S  M A I N T A I N I N G  I T S  P O S I T I O N  H E L D  L A S T  Y E A R .  T H E  D E T A I L S  E M E R G E
F R O M  T H E  A N N U A L  Q U A L I T Y  O F  L I V I N G  R A N K I N G  R E P O R T ,  C O N D U C T E D  B Y
M E R C E R ,  I N  M O R E  T H A N  4 0 0  C I T I E S  W O R L D W I D E .  V I E N N A  D O M I N A T E S  T H E

R A N K I N G S  F O R  T H E  9 T H  C O N S E C U T I V E  Y E A R ,  W H I L S T  B A G H D A D  ( I R A Q )  C A M E
I N  L A S T .

F O R  2 0  Y E A R S  N O W ,  T H E  S T U D Y  H A S  O F F E R E D  E M P L O Y E R S  A N  I N S I G H T  I N T O
T H E  Q U A L I T Y  O F  L I F E  I N  T H E  C I T I E S  T O  W H I C H  T H E Y  S E N D  T H E I R

E X P A T R I A T E  W O R K E R S .  I N  T O T A L ,  3 9  D I F F E R E N T  F A C T O R S  A R E  T A K E N  I N T O
A C C O U N T ,  S U C H  A S  T H E  P O L I T I C A L  A N D  S O C I O - E C O N O M I C  S I T U A T I O N ,

E D U C A T I O N  A N D  H E A L T H C A R E .



B R U S S E L S  I N  N U M B E R S

2 0
O R G A N I S A T I O N S

O F  T H E
E U R O P E A N

U N I O N  P R E S E N T
I N  B R U S S E L S

O F F I C E  S P A C E
 O C C U P I E D  B Y  

T H E  E U R O P E A N  
C O M M I S S I O N

1 , 0 0 0 , 0 0 0 M ²

P U P I L S
S T U D Y I N G  A T  2 9
I N T E R N A T I O N A L

S C H O O L S

2 2 , 7 7 2

D I P L O M A T S  -
T H E  H I G H E S T

N U M B E R  I N  T H E
W O R L D

5 , 2 0 0
A V E R A G E

L E N G T H  O F  A N
I N T E R N S H I P  A T

A N
I N T E R N A T I O N A L
O R G A N I S A T I O N

5  M O N T H S

O F F I C I A L  
P O P U L A T I O N  O F  
T H E  B R U S S E L S  
R E G I O N  I N  2 0 2 2

1 , 2 2 2 , 6 3 7
O F  T H E  B R U S S E L S  
P O P U L A T I O N  H A D  

F O R E I G N  
N A T I O N A L I T Y  

A T  B I R T H

5 5 . 8 %

L A N G U A G E S  
S P O K E N  I N  

T H E  B R U S S E L S
 R E G I O N

1 0 4
B R U S S E L S  
R E S I D E N T S  

T H I N K  T H E Y  
S P E A K  

G O O D  E N G L I S H

2 9 . 7 %
A N N U A L  

E X P E N D I T U R E  
B Y  T H E  8 , 6 8 6  

L O B B Y  
O R G A N I S A T I O N S  

A N D  

€ 1 6 0  M I L L I O N



E N V I R O N M E N T A L  I M P A C T  O F  S E R V I C E S

Air quality in the Brussels area - Nitrogen dioxide (N02) concentrations
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This document aims to show the trend of increasing poluttion during those last three years. 



I N V E S T M E N T  P U B L I C  P R O J E C T S  &
C O S T  O F  P R O G R A M S  O R  S E R V I C E S ,

R A N K E D  P E R  E X P E N D I T U R E S

2022

Part in
percents

%

The city's top item of expenditure in 2022 was the metro and
pre-metro. The pre-metro is the name given to the partially

underground streetcar lines that offer a service comparable to
that of the metro. 

This first item of expenditure is easily explained,
as it was during this year that major lengthening
and renovation work took place on the various
lines. The transportation expenditures account

for one-sixth of Brussels' total budget.. 



2 0 2 2  B A L A N C E  S H E E T  A F T E R  A P P R O P R I A T I O N  I N  E U R O S

C O N C R E T E L Y ,  W H A T  T H E Y  D O  W I T H  T H I S  A M O U N T
H O W  M A N Y  B U I L D I N G S  A R E  U S E D  F O R  P O L I C E  O R

S O  

N O T  F O R  H U M A N  C A P I T A L  B C  W E  A L R E A D Y  D I D

* 1
* 2



2 0 2 2  B A L A N C E  S H E E T ,  F U R T H E R  I N F O R M A T I O N  A B O U T
S I X  C A P I T A L  

* 1

For Brussels, Intellectual
and Social Capital is

mostly represented by
technical and scientific

knowledge processes and
systems, which is

innovation, licenses and
patents (see bar chart

under).

Patents allocated in Brussels
during the last 3 years 

2 0 2 22 0 2 12 0 2 0

 For information about human capital,
please refer to the upper section

“Organization Chart” as it defines the
level of skills each regional public

service governance member. 

from Global Innovation Index 2022



2 0 2 2  B A L A N C E  S H E E T ,  F U R T H E R  I N F O R M A T I O N  A B O U T
S I X  C A P I T A L  

 About Natural Capital, there are sligtly more than 8,000 hectares of parks, gardens, woods and forests, almost
half of the surface of the city is green space. On average, this represents 28 m² of green space per inhabitant.
To be more precise, there is no forest as such in Brussels. 

* 2
read in visit.brussel, the touristic website of the city. 

The Productive Capital of Brussels City can be quantified by the number of cars allocated to the Police service.
The local police is made up of 185 police forces constituted from the former communal and gendarmerie

brigades. 50 police forces cover the territory of one municipality (one-city zone) and 146 cover more than one
municipality (multi-city zone). The local police can be compared to municipal police forces.

For Financial Capital in 2022, the renovation of the SIBELGA networks district (70 merchants impacted by this 9-
month project), a similar approach has led to a similar approach for the renovation of the Quai aux Briques

electricity network (30 merchants impacted for 5 months).
During the redevelopment of Place Bockstael provided for by the neighborhood contract, the service was able to

move and adapt the September fair and the weekly market in order to maintain these activities for the
neighborhood, so to protect economy.

The service has tried to provide front-line support throughout the year, at the height of the proximity link
expected from a municipality to its users.

https://en.wikipedia.org/wiki/Municipal_police


S U M M A R Y  O F  S C O R E S  A N D
P E R F O R M A N C E  T A B L E

G E N E R A L  D E S C R I P T I O N  O F  T H E  C H A R A C T E R I S T I C S  O F  T H E  I N D I C A T O R  W I T H I N  T H E  S C O P E  C O V E R E D  :
T H I S   I N D I C A T O R   M E A S U R E S   T H E   E X T E N T   T O   W H I C H   A G G R E G A T E   B U D G E T   E X P E N D I T U R E   

O U T T U R N   R E F L E C T S   T H E  A M O U N T   O R I G I N A L L Y  A P P R O V E D ,  A S  D E F I N E D  I N  G O V E R N M E N T   B U D G E T
D O C U M E N T A T I O N  A N D  F I S C A L  R E P O R T S .  I N  A C C O R D A N C E  W I T H  T H E  2 0 0 6  O R D I N A N C E  B C R  U S E S  A
W I D E  D E F I N I T I O N  O F  T H E  B U D G E T ,  I N C L U D I N G  W I T H I N  I T  T H E  R E V E N U E   A N D   E X P E N D I T U R E   O F   

S U B S I D I A R Y B O D I E S  W H O S E   O P E R A T I O N S   A R E  S U B J E C T   T O   C O N T R O L   B Y   G O V E R N M E N T   
D E P A R T M E N T S   ( E X A M P L E S   A R E   T H E   E M E R G E N C Y   S E R V I C E S   A N D   T H E  C L E A N I N G    A G E N C Y )    A S   

W E L L    A S    T H E    R E V E N U E    A N D    E X P E N D I T U R E    D I R E C T L Y   M A N A G E D    B Y    G O V E R N M E N T
D E P A R T M E N T S . T H I S D E F I N I T I O N  O F  T H E  B U D G E T  R E F L E C T S  T H E  E U R O P E A N  S T A T I S T I C A L  D E F I N I T I O N  O F

T H E  B U D G E T  R E S U L T   I N   T E R M S  O F   S U R P L U S   O R  D E F I C I T   A N D  I S   A L S O   C O N S I S T E N T   W I T H   T H E   
D E F I N I T I O N   O F   B U D G E T   U N I T S  I N   T H E  C O N C E P T  N O T E .

E X P E N D I T U R E  I S  D E F I N E D  A S  T O T A L  C U R R E N T  A N D  C A P I T A L  E X P E N D I T U R E ,   I N C L U D I N G  L O A N S  T O
B O D I E S  N O T  D I R E C T L Y  I N C L U D E D  I N  T H E  B U D G E T  A N D  I N T E R E S T  O N  O U T S T A N D I N G  D E B T ,  B U T  I N

A C C O R D A N C E  W I T H  E U  S T A T I S T I C A L  D E F I N I T I O N S  C A P I T A L  R E P A Y M E N T S  A R E  E X C L U D E D .



V I E W  O F  T H E  B A L A N C E  S H E E T



T H E  Y E A R  C L O S E D  W I T H  A  P R O F I T  O F  € 2 5 3 , 3 1 8 ,  C O M P A R E D  W I T H  A  L O S S
O F  € 5 2 0 . 2 7  T H E  P R E V I O U S  Y E A R .

T H E  B A L A N C E  S H E E T  S T R U C T U R E  I S  T H E R E F O R E  F A I R L Y  H E A L T H Y ,  W I T H
S H A R E H O L D E R S '  E Q U I T Y  A N D  L O N G - T E R M  D E B T  F A R  E X C E E D I N G  F I X E D

A S S E T S .
T U R N O V E R  A M O U N T E D  T O  € 5 7 , 8 5 3 , 2 4 0 ,  C O M P A R E D  W I T H  € 5 1 , 7 0 6 , 4 3 3

T H E  P R E V I O U S  Y E A R .  T H I S  R E F L E C T S  T H E  I N C R E A S E D  B U D G E T  G R A N T E D
B Y  T H E  C I T Y  O F  B R U S S E L S ,  W H I C H  W A S  N E C E S S A R Y  T O  P U R S U E

P R O J E C T S  L I N K E D  T O  B X L 2 0 2 1 .

I ‐ C I T Y ' S  A C T I V I T I E S  A R E  C O N S T A N T L Y  E X P A N D I N G  T O  M E E T  T H E
G R O W I N G  N E E D  F O R  I T  S O L U T I O N S  F O R  T H E  C I T Y  O F  B R U S S E L S  A N D

O T H E R  C U S T O M E R S .

I N  2 0 2 2 ,  A C T I V I T I E S  F O C U S E D  O N  T H E  M O V E  O F  T H E  C I T Y  O F  B R U S S E L S
T O  B R U C I T Y  A N D  T H E  I M P L E M E N T A T I O N  O F  A L L  T H E  F U N C T I O N A L I T I E S

R E Q U I R E D  F O R  T H I S  M O V E .

B U S I N E S S  T R E N D S  A N D  R E S U L T S



E C O N O M I C  G R O W T H  I N  B E L G I U M  I S  E X P E C T E D  T O  R E A C H  1 . 2 %  I N  2 0 2 3  A N D  1 . 4 %  I N  2 0 2 4 ,  O N
T H E  B A C K  O F  R E S I L I E N T  P R I V A T E  C O N S U M P T I O N .  F O L L O W I N G  T H E  D E C L I N E  I N  E N E R G Y

P R I C E S  A N D  T H E  E F F E C T  O F  F I S C A L  M E A S U R E S ,  I N F L A T I O N  I S  F O R E C A S T  T O  R E A C H  3 . 4 %  I N
2 0 2 3  A N D  3 . 5 %  I N  2 0 2 4 .  T H E  G O V E R N M E N T  D E F I C I T  I S  P R O J E C T E D  A T  5 %  O F  G D P  I N  2 0 2 3 ,  A N D

A T  4 . 7 %  O F  G D P  I N  2 0 2 4 .

T H E  O N G O I N G  R E P E R C U S S I O N S  O F  R I S I N G  W A G E S  A N D  S T R I C T E R  F I N A N C I A L  C O N D I T I O N S  A R E  E X P E C T E D  T O  P E R S I S T E N T L Y
B U R D E N  B U S I N E S S  I N V E S T M E N T  D U E  T O  S T R O N G  C O S T  P R E S S U R E S .  D E S P I T E  T H E  P O S I T I V E  I M P A C T  O F  I N C R E A S E D  N E E D S  F O R
T H E  E N E R G Y  T R A N S I T I O N ,  R E S I D E N T I A L  C O N S T R U C T I O N  I S  P R O J E C T E D  T O  C O N T I N U E  F A C I N G  C H A L L E N G E S  D U E  T O  E L E V A T E D

F I N A N C I N G  C O S T S .  O N  T H E  O T H E R  H A N D ,  T H E  R E C O V E R Y  A N D  R E S I L I E N C E  P L A N  W I L L  C O N T I N U E  T O  D R I V E  P O S I T I V E
C O N T R I B U T I O N S  F R O M  P U B L I C  I N V E S T M E N T .  I N  C O N C L U S I O N ,  F O L L O W I N G  A  C O N T R A C T I O N  I N  2 0 2 2 ,  I N V E S T M E N T  I S  E X P E C T E D

T O  M A K E  A  S L I G H T  R E C O V E R Y  I N  2 0 2 3  A N D  T H E N  E X P E R I E N C E  A  M O R E  S I G N I F I C A N T  R E B O U N D  I N  2 0 2 4 .  
T H E  M U T E D  O U T L O O K  F O R  G L O B A L  T R A D E  I S  E X P E C T E D  T O  H A V E  A  N E G A T I V E  I M P A C T  O N  T H E  I M P O R T  A N D  E X P O R T  A C T I V I T I E S  I N

2 0 2 3 .  I N  2 0 2 2 ,  N E T  E X P O R T S  M A D E  A  F A V O R A B L E  I M P A C T ,  B U T  T H E Y  A R E  P R O J E C T E D  T O  H A V E  A  N E G A T I V E  I N F L U E N C E  O N
G R O W T H  I N  2 0 2 3  A N D  2 0 2 4 .  T H I S  I S  P R I M A R I L Y  B E C A U S E  E X P O R T S  W I L L  B E  S T R A I N E D  B Y  E S C A L A T I N G  P R I C E S .  L O O K I N G  A H E A D ,

T H E  F O R E C A S T  I N D I C A T E S  A  R I S E  I N  R E A L  G D P  G R O W T H ,  W I T H  E X P E C T A T I O N S  O F  R E A C H I N G  1 . 2 %  I N  T H E  Y E A R  2 0 2 3  A N D  F U R T H E R
E X P A N D I N G  T O  1 . 4 %  I N  2 0 2 4 .  

E C O N O M I C  F O R E C A S T  F O R  B E L G I U M



S L O W D O W N  I N  T H E  L A B O U R  M A R K E T
A F T E R  G R O W I N G  A T  A  F A S T  P A C E  O F  2 . 0 %  I N

2 0 2 2 ,  E M P L O Y M E N T  D E C E L E R A T E D  I N  T H E  L A S T
Q U A R T E R  O F  T H E  Y E A R  A M I D  S U B D U E D

E C O N O M I C  A C T I V I T Y .  I T  I S  P R O J E C T E D  T O
R E M A I N  W E A K  I N  2 0 2 3 .  A S  S U C H ,  E M P L O Y M E N T

G R O W T H  I S  F O R E C A S T  T O  D E C L I N E  T O  0 . 6 %  T H I S
Y E A R ,  B E F O R E  R E G A I N I N G  S O M E  S T R E N G T H  T O

0 . 9 %  I N  2 0 2 4 ,  M I R R O R I N G  T H E  I N C R E A S E  I N
E C O N O M I C  G R O W T H .  T H E  U N E M P L O Y M E N T  R A T E
I S  E X P E C T E D  T O  I N C R E A S E  S L I G H T L Y  F R O M  5 . 6 %

I N  2 0 2 2  T O  5 . 8 %  I N  2 0 2 3  B E F O R E  A  S M A L L
D E C L I N E  T O  5 . 7 %  I N  2 0 2 4 .

A  D E C L I N E  I N  I N F L A T I O N
A F T E R  H A V I N G  R E A C H E D  1 0 . 3 %  I N  2 0 2 2 ,  H E A D L I N E
H I C P  I N F L A T I O N  I S  F O R E C A S T  T O  F A L L  T O  3 . 4 %  I N

2 0 2 3  D U E  T O  T H E  F A S T  T R A N S M I S S I O N  O F  T H E
D E C L I N E  I N  W H O L E S A L E  G A S  A N D  E L E C T R I C I T Y
P R I C E S  T O  R E T A I L  P R I C E S  A N D  T H E  E F F E C T  O F

G O V E R N M E N T  M E A S U R E S  T O  L I M I T  P R I C E S .  H E A D L I N E
I N F L A T I O N  I S  P R O J E C T E D  T O  R E M A I N  B R O A D L Y

S T A B L E  A T  3 . 5 %  I N  2 0 2 4 ,  A S  T H E  E F F E C T  O F  T H E S E
M E A S U R E S  E X P I R E S .  T H E  P A S S - T H R O U G H  O F

I N C R E A S E D  C O S T S  I S  E X P E C T E D  T O  K E E P  C O R E
I N F L A T I O N  E L E V A T E D  I N  T H E  F I R S T  H A L F  O F  2 0 2 3
B E F O R E  S L O W L Y  R E C E D I N G  A S  C O S T  P R E S S U R E S

E A S E .

P E R S I S T E N T L Y  H I G H  G O V E R N M E N T  B U D G E T  D E F I C I T S
T H E  G O V E R N M E N T  B U D G E T  D E F I C I T  L A N D E D  A T  3 . 9 %  O F  G D P  I N  2 0 2 2 ,  R E F L E C T I N G  T H E  F U R T H E R  U N W I N D I N G
O F  P A N D E M I C - R E L A T E D  S P E N D I N G  A N D  T H E  C O N T I N U A T I O N  O F  T H E  E C O N O M I C  R E C O V E R Y .  H O W E V E R ,  P U B L I C
F I N A N C E S  R E M A I N E D  U N D E R  P R E S S U R E  D U E  T O  T H E  T E M P O R A R Y  S U P P O R T  M E A S U R E S  A D O P T E D  I N  R E S P O N S E

T O  S O A R I N G  E N E R G Y  P R I C E S  A N D  T H E  W A R  I N  U K R A I N E .
G O V E R N M E N T  D E B T  L A N D E D  A T  1 0 5 %  O F  G D P  I N  2 0 2 2 ,  A N D  I T  I S  F O R E C A S T  T O  I N C R E A S E  T O  1 0 6 %  I N  2 0 2 3
A N D  T O  1 0 7 %  O F  G D P  I N  2 0 2 4 ,  D R I V E N  B Y  H I G H  B U D G E T  D E F I C I T S  A N D  B Y  D E B T - I N C R E A S I N G  S T O C K  F L O W

A D J U S T M E N T S  I N  2 0 2 3  A N D  I N  2 0 2 4 .



GET STARTED

B U D G E T  P R E P A R A T I O N :  T H E  B U D G E T  P R E P A R A T I O N  P R O C E S S  I N V O L V E S  T H E  E V A L U A T I O N  O F  T H E  C I T Y ' S
F I N A N C I A L  N E E D S ,  R E V E N U E  P R O J E C T I O N S ,  A N D  E X P E N D I T U R E  P R I O R I T I E S .  T H E  B R U S S E L S  C I T Y

G O V E R N M E N T  A S S E S S E S  V A R I O U S  F A C T O R S ,  I N C L U D I N G  E C O N O M I C  T R E N D S ,  P O P U L A T I O N  G R O W T H ,  A N D
P O L I C Y  O B J E C T I V E S ,  T O  D E T E R M I N E  T H E  B U D G E T  P R I O R I T I E S  F O R  E A C H  F I S C A L  Y E A R .

P U B L I C  C O N S U L T A T I O N :  B R U S S E L S  C I T Y  E N G A G E S  I N  P U B L I C  C O N S U L T A T I O N  T O  G A T H E R  I N P U T  F R O M
R E S I D E N T S ,  B U S I N E S S E S ,  A N D  S T A K E H O L D E R S  R E G A R D I N G  B U D G E T  P R I O R I T I E S  A N D  S P E N D I N G  D E C I S I O N S .
T H I S  P A R T I C I P A T O R Y  A P P R O A C H  E N S U R E S  T R A N S P A R E N C Y  A N D  I N C L U S I V I T Y  I N  T H E  B U D G E T I N G  P R O C E S S .

B U D G E T  A P P R O V A L :  A F T E R  T H O R O U G H  A N A L Y S I S  A N D  C O N S U L T A T I O N ,  T H E  B U D G E T  P R O P O S A L  I S
P R E S E N T E D  T O  T H E  B R U S S E L S  C I T Y  C O U N C I L  F O R  R E V I E W  A N D  A P P R O V A L .  T H E  C O U N C I L  S C R U T I N I Z E S  T H E

P R O P O S E D  B U D G E T ,  M A K E S  N E C E S S A R Y  A M E N D M E N T S ,  A N D  U L T I M A T E L Y  V O T E S  O N  I T S  A D O P T I O N .
B U D G E T  I M P L E M E N T A T I O N :  O N C E  T H E  B U D G E T  I S  A P P R O V E D ,  T H E  B R U S S E L S  C I T Y  G O V E R N M E N T

I M P L E M E N T S  T H E  A L L O C A T E D  F U N D S  A C C O R D I N G  T O  T H E  A P P R O V E D  B U D G E T A R Y  P R O V I S I O N S .  T H I S
I N V O L V E S  M O N I T O R I N G  E X P E N D I T U R E S ,  E N S U R I N G  C O M P L I A N C E  W I T H  F I N A N C I A L  R E G U L A T I O N S ,  A N D

E V A L U A T I N G  T H E  E F F E C T I V E N E S S  O F  B U D G E T  U T I L I Z A T I O N .
F I N A N C I A L  R E P O R T I N G :  B R U S S E L S  C I T Y  M A I N T A I N S  T R A N S P A R E N C Y  A N D  A C C O U N T A B I L I T Y  B Y  P R O V I D I N G

R E G U L A R  F I N A N C I A L  R E P O R T S  T O  T H E  P U B L I C .  T H E S E  R E P O R T S  O U T L I N E  T H E  A C T U A L  R E V E N U E S  A N D
E X P E N D I T U R E S ,  P R O V I D I N G  A N  O V E R V I E W  O F  T H E  C I T Y ' S  F I N A N C I A L  P E R F O R M A N C E  D U R I N G  T H E  F I S C A L

Y E A R .

T H E  B U D G E T  P R O C E S S  O F  B R U S S E L S  C I T Y  P L A Y S  A  C R U C I A L  R O L E  I N  T H E  E F F E C T I V E  A L L O C A T I O N  O F
F I N A N C I A L  R E S O U R C E S  T O  S U P P O R T  T H E  C I T Y ' S  D E V E L O P M E N T  A N D  D E L I V E R  E S S E N T I A L  S E R V I C E S  T O  I T S

R E S I D E N T S .  H E R E  I S  A N  O V E R V I E W  O F  T H E  B U D G E T  P R O C E S S  I N  B R U S S E L S  C I T Y  O V E R  T H E  P A S T  F I V E  Y E A R S ,
S U P P O R T E D  B Y  R E L E V A N T  S O U R C E S .

1 .

2 .

3 .

4 .

5 .

B U D G E T  P R O C E S S



B R U S S E L S  C I T Y  H A S  A C H I E V E D  S I G N I F I C A N T  M I L E S T O N E S  A N D
A C C O M P L I S H M E N T S  I N  V A R I O U S  S E C T O R S  O V E R  T H E  P A S T  F I V E  Y E A R S .

I N F R A S T R U C T U R E  D E V E L O P M E N T :
B R U S S E L S  H A S  W I T N E S S E D

S U B S T A N T I A L  I N F R A S T R U C T U R E
D E V E L O P M E N T  P R O J E C T S  A I M E D  A T

I M P R O V I N G  T R A N S P O R T A T I O N ,  P U B L I C
F A C I L I T I E S ,  A N D  U R B A N  S P A C E S .  T H E

E X P A N S I O N  O F  M E T R O  L I N E S ,
C O N S T R U C T I O N  O F  N E W  T R A M  L I N E S ,

A N D  R E N O V A T I O N  O F  K E Y  L A N D M A R K S
H A V E  E N H A N C E D  T H E  C I T Y ' S

A C C E S S I B I L I T Y  A N D  L I V A B I L I T Y

I N N O V A T I O N  A N D
E N T R E P R E N E U R S H I P :  T H E  C I T Y  H A S
F O S T E R E D  A  V I B R A N T  E C O S Y S T E M

F O R  I N N O V A T I O N  A N D
E N T R E P R E N E U R S H I P .  I N I T I A T I V E S

S U C H  A S  S T A R T U P S . B E  A N D
C O . S T A T I O N  H A V E  P R O V I D E D

S U P P O R T  T O  S T A R T U P S ,
A T T R A C T I N G  I N V E S T M E N T  A N D
P R O M O T I N G  T E C H N O L O G I C A L

A D V A N C E M E N T S  

S U S T A I N A B L E  I N I T I A T I V E S :
B R U S S E L S  H A S  M A D E

S I G N I F I C A N T  P R O G R E S S  I N
P R O M O T I N G  S U S T A I N A B I L I T Y

A N D  C O M B A T I N G  C L I M A T E
C H A N G E .  T H E  C I T Y  H A S
I M P L E M E N T E D  V A R I O U S

M E A S U R E S  T O  R E D U C E  C A R B O N
E M I S S I O N S ,  E N H A N C E  E N E R G Y
E F F I C I E N C Y ,  A N D  E N C O U R A G E

S U S T A I N A B L E  M O B I L I T Y
O P T I O N S  

C U L T U R A L  A N D  A R T I S T I C
E V E N T S :  B R U S S E L S  H A S

E S T A B L I S H E D  I T S E L F  A S  A
C U L T U R A L  H U B ,  H O S T I N G  A

W I D E  R A N G E  O F  A R T I S T I C  A N D
C U L T U R A L  E V E N T S .  F E S T I V A L S

L I K E  B R U S S E L S  S U M M E R
F E S T I V A L  A N D

K U N S T E N F E S T I V A L D E S A R T S
H A V E  A T T R A C T E D  B O T H  L O C A L

A N D  I N T E R N A T I O N A L
A U D I E N C E S ,  C O N T R I B U T I N G  T O
T H E  C I T Y ' S  V I B R A N T  C U L T U R A L

S C E N E  

T O U R I S M  D E V E L O P M E N T :
B R U S S E L S  H A S  E X P E R I E N C E D

G R O W T H  I N  T O U R I S M ,  W I T H  A N
I N C R E A S I N G  N U M B E R  O F

V I S I T O R S  E X P L O R I N G  T H E  C I T Y ' S
H I S T O R I C A L  S I T E S ,  M U S E U M S ,

A N D  C U L I N A R Y  O F F E R I N G S .
E F F O R T S  T O  P R O M O T E

B R U S S E L S  A S  A  T O U R I S T
D E S T I N A T I O N  H A V E  R E S U L T E D

I N  A  B O O S T  T O  T H E  L O C A L
E C O N O M Y  A N D  J O B  C R E A T I O N  I N

T H E  H O S P I T A L I T Y  S E C T O R  

http://startups.be/
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This report aims to present the city of Brussels in its most complete aspect, speaking of
Finance mainly but also including what it leads to, such as economic benefits, environment in

a micro and macroeconomics aspect. 



PUBLIC EXPENDITURE AND FINANCIAL ACCOUNTABILITY (PEFA) PERFORMANCE ASSESSMENT REPORT for the financial part

R E F E R E N C E S

https://servicepublic.brussels/bruxelles-finances-et-budget for the organization chart

https://i-city.brucity.be/sites/default/files/annualreport2022/en/05-au-compte-de-resultats-en.html for the balanced sheet
information

https://ibsa.brussels/themes/environnement-et-energie/environnement-et-territoire for the environmental information

https://worldpopulationreview.com/world-cities/brussels-population for the demographic information

T H I S  R E P O R T  H A S  B E E N  E L A B O R A T E D  A N D  T H O U G H T  O U T  B Y  
S O H E I L  N A S I R O G H L I  K H I A B A N I ,  L E N A  P I L L O T  &  A N N A  T A T A R I N O V A

C O M M I T T E E S  I N V O L V E D

https://www.brusselstimes.com/47199/brussels-ranked-27th-in-city-world-rankings-for-quality-of-life

https://www.commissioner.brussels/en/i-am-an-organisation/brussels-public-administrations  for public administration

https://www.wipo.int/edocs/pubdocs/en/wipo_pub_2000_2022/be.pdf for intellectual and social capital

https://en.wikipedia.org/wiki/Law_enforcement_in_Belgium for productivel capital

https://economy-finance.ec.europa.eu/economic-surveillance-eu-economies/belgium/economic-forecast-belgium_en

https://www.visit.brussels/en/visitors/agenda/all-events-wizard?eventMainCategory=eventGuidedTour

https://www.brussels.be/news?page=3



D I S S E M I N A T I O N  P L A N

This report has for final goal to be published widly, therefore, the release will be done in :    

This work was completed as part of the Public Management course at the School of Advanced
Studies (SAA), University of Turin, under the supervision of Prof. Valerio Brescia. The elements

presented in this assignment have been developed in accordance with the guidelines defined by
Professors Paolo Biancone, Silvana Secinaro, Valerio Brescia, and Davide Calandra."

https://pkp.odvcasarcobaleno.it/index.php/index 
which is the European Journal of volunteering and community-based projects

The Committee of European Economic Co-operation (CEEC)

The European Economic and Social Committee (EESC)

City of Brussels webpage (www.Brussels.be)

City of Brussels Instagram page ad other social network such as Twitter or Facebook

By making a physical event at the Brussels town hall and so making posts printed n the city 


