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This Popular Financial Reporting is a concise
account of the performance of public services and
financial activities, targeted at the stakeholders of
the Metro Vancouver area.

The aim is to enhance the comprehension of the
primary short-term and long-term goals of the
metropolitan area among the public stakeholders.
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Metro Vancouver, also known
as Greater Vancouver, is the most
populated metropolitan area of the
British Columbia, in Canada, which
occupies the southwest corner of
the mainland.

Metro 
Vancouver

Governance Structure

Click here to learn more

It is an administrative entity and a federation of 21 municipalities (including the city of
Burnaby, where the headquarters are located), one electoral area and one treaty First
Nation, that collaboratively deliver regional services, policy, and political leadership on
behalf of its members.

The area of Metro Vancouver coincides
with the region governed by the

but
other three corporate entities operate in
the area:
- Greater Vancouver Sewerage &

Drainage District (GVS&DD)
- Greater Vancouver Water District

(GVWD)
- Metro Vancouver Housing Corporation

(MVHC)
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Land Area: 
(1,111.56 sq mi)

Population Density: 
[2022 – last data available] 

Demography

49%51%

Males
Females

51.8%

7% 4.1%
1.7% 1%

Canada Asia
Europe America
Africa Oceania

51.2%42.4%

5.5% 0.9%

English
Other Language
Multiple Languages
French

Source: citypopulation.de

Source: citypopulation.de

last data available 

Total Population:

Source: citypopulation.de

Years old       Years old          Years old

Source: https://metrovancouver.org/about-us/Documents/gfoa-finance-annual-report-2022.pdf

4



Social policies 

Regional Services and Solutions

Providing long range population, dwelling unit, and
employment projections is a core service of Metro Vancouver
and these long-range projections support regional planning.
Projections are a core component of supporting work
towards achieving strategies and policies in the Regional
Growth Strategy.
Metro Vancouver prepares projections applicable to the
following work:

Supporting regional water services and liquid waste
utilities’ demand planning
Assisting TransLink's transportation demand modelling
References for local Official Community Plans
Fundamental inputs to Metro Vancouver's regional land
use model

and 
among 

provincial, regional, and 
municipal planning 

agencies and establish a 
of 

information and policy 
implementation methods.

MMetro 2050 is the Metro Vancouver Regional Growth Strategy adopted
on February 24, 2023. It is the regional federation’s collective vision for
how growth will be managed to support the creation of complete,
connected, and resilient communities, while protecting important lands
and supporting the efficient provision of urban infrastructure like transit
and utilities.
This strategy includes:

New policies that support resilience to climate and natural hazards.
Expanded policies on housing choice and affordability.
Regional targets including protecting 50 percent of the land base for nature and ensuring that
at least 15 percent of new and redeveloped housing units in urban centers and frequent transit
development areas (FTDAs) are affordable
Tools to help the region direct more growth to transit-oriented locations and to protect the
supply of trade-oriented industrial lands.

Long term Regional Management Plan

Click here to learn moree 5



Social policies 

The region is facing a housing crisis and to address this issue,
"Metro Vancouver Housing" emerged. It’s one of the largest non-
profit housing providers in the region, with over 3,400 affordable
rental homes on 49 sites, serving close to 10,000 people. They
provide affordable rental homes primarily for families, seniors, and
people with disabilities with low to moderate incomes. Metro
Vancouver Housing is committed to building inclusive, healthy, and
engaged communities.

:
invest $190 million in affordable housing over the next 10 years.
create partnerships with public, private, and non-profit sectors to
leverage this investment and support even more affordable
housing across the region.

Click here to learn moree

These green spaces protect diverse natural landscapes and
habitats spread out over British Columbia's largest metropolitan
area.
5 primary goals were formulated to safeguard the preservation of
natural areas:
1. All natural areas are protected in perpetuity
2. Everyone has the opportunity to benefit from experiences in

nature
3. Regional parks are sustainably managed for the integrity of the

ecosystem
4. First Nation have an active role in planning and managing these

areas
5. Regional parks adapt to change and contribute to regional

resilience
Click here to learn moree

Metro Vancouver provides high-quality drinking water through its 
member jurisdictions in the region.

This includes:
Protecting our water supply areas
Storing, treating, and ensuring the quality of our water
Supplying water directly to our member jurisdictions
Upgrading, maintaining, and expanding our system
Promoting water conservation
Planning for the future to meet the drinking water needs of our 
growing population
Ensuring the region’s resilience in the face of unpredictable 
annual impacts of climate change

Click here to learn moree
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Social policies 

The Solid Waste Services function provides regional solid waste
planning, facilities for recycling and waste disposal, waste-to-energy
and disposal, and regional coordination of public recycling services and
education. The function is guided by the Board Strategic Plan and
the Integrated Solid Waste and Resource Management Plan. It has 4
goals:
1. Minimize waste generation
2. Maximize reuse, recycling and material recovery
3. Recover energy from the waste stream after material recycling 
4. Dispose of all remaining waste in landfill, after material recycling and 

energy recovery 

Metro Vancouver manages a region-wide wastewater system that
processes over 1 billion liters of wastewater every day. They operate
five wastewater treatment plants, maintain a network of sewers and
pumping stations, and conduct regular environmental monitoring to
ensure that the system is working well.

This work is guided by the Liquid Waste Management Plan, which sets
the direction and priorities for managing the region’s wastewater. The
plan’s main goals are to protect public health and the environment,
use wastewater as a resource and minimize treatment costs.

Metro Vancouver’s Clean Air Plan (2021)
is the regional plan for managing air
quality and greenhouse gases over the
next 10 years. The Clean Air Plan
includes key actions to effectively
reduce greenhouse gas emissions in
this region, in pursuit of 2030 emissions
targets. It also includes actions to
reduce health harming air
contaminants, to improve day to day air
quality.

The Clean Air Plan includes significant
next steps in moving towards regional
carbon neutrality by 2050 – a priority of
the Metro Vancouver Board

Climate 2050 is Metro Vancouver's
strategy to transition the region to a
low carbon, resilient region over the
next 30 years. Climate 2050 is
developed and implemented in
collaboration with residents and
partners throughout the region and
aligns with the efforts of other levels
of government.
The strategy addresses adaptation
(responding to climate impacts) and
mitigation (reducing GHG* emissions
– target a 45% reduction in
emissions from 2010 levels), both of
which are necessary complements in
addressing climate change.

*Greenhouse gases: gasses that contribute to the greenhouse effect by
absorbing infrared radiation. Carbon dioxide and chlorofluorocarbons are
examples of greenhouse gases.
Source: OxfordLanguages

Click here to learn moree

Click here to learn moree

Click here to learn moree Click here to learn moree
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Data available on: https://metrovancouver.org/about-us/Documents/gfoa-finance-annual-report-2022.pdf
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– Greater Vancouver Sewerage and Drainage District GFOA – Government Finance Officers 
Association

– Greater Vancouver Water District
– Metro Vancouver Housing Corporation
– Metro Vancouver Regional District

– Mega-liter
– Greenhouse gases;

– grams Carbon Dioxide emissions per square meter; 10



Working Context

* The total number of employees
includes full time regular (FTR), full
time temporary (FTT), auxiliary (AUX),
reduced time employee (RTE) and
regular part time (RPT).

The data source for this table is the
final version of the T1 Family File,
created by the Centre for Income and
Socio-Economic Well- being Statistics
of Statistics Canada. Because they are
based on a different methodology,
estimates of the number of individuals
and census families presented in this
table differ from estimates produced by
the Centre for Demography.
* Median is the middle number in a
group of numbers.
** Tax filers are people who filed a tax
return for the reference year and were
alive at the end of the year.

*
**

The unemployment rate is the number of
unemployed persons expressed as a
percentage of the labour force. The
unemployment rate for a particular group
(age, sex, marital status, etc.) is the number
unemployed in that group expressed as a
percentage of the labour force for that group.
Estimates are percentages, rounded to the
nearest tenth.

Note: To ensure respondent confidentiality,
estimates below a certain threshold are
suppressed.
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Transportation

a vast network of bus 
services and smaller community 
shuttles that carry 
fewer passengers to specific areas 
throughout the day.

In recent years Metro Vancouver improved the public transportation system, 
expanding and improving old transportation lines but lines but also creating new 
ones.
Mainly used transportation services are:

the automated trains 
that run above and below ground. It 
includes 3 lines: the Expo line, the 
Millennium Line and the Canada Line.

it crosses the Burrard 
Inlet to provide travel between 
Downtown Vancouver and North 
Vancouver

a driver-led 
train that connects Downtown 
Vancouver to Mission, with select 
stops
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The city of Metro Vancouver offers a dense network of roads connecting all areas of the city. The
construction of new roads, and in particular their maintenance, are entrusted to the city itself. As
time passes, Metro Vancouver, it is becoming more and more one of the cities with the largest
number of people who prefer to move by bicycle, public transport or even walk. Through the
Greenest City Action Plan, Metro Vancouver has set itself the goal of being 100% powered by
renewable energy by 2050. Statistics state that the Action Plan is proving effective, and that
people are moving in the right direction to achieve the common goal:

In this sense, various initiatives 
have been taken to expand the 

metro line and other public 
transport lines. To date, the total 
of Canadian dollars invested in 
this sector amounts to about 10 

billion divided as follows:
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Metro Vancouver offers a wide choice regarding the primary education. For
their children parents can choose between public school, free for British Columbia
residents and government-funded, or a private school, an alternative where parents pay
school fees and they can choose between a religious or a secular educational method.
Parents can also decide a course of study in French rather than an English one; there is 
also the possibility to attend the courses online or at home.

Metro Vancouver public schools are
free. They are divided into two levels:
elementary ( kindergarten to grade 7)
and secondary ( grade 8 to 12). The
quality of public schools is relatively
high across the board, but the most
prestigious schools tend to be located
in the city's more affluent areas.

Enrolment at private schools is selective
and expats should apply in advance if
they wish to secure a place for their
child at their first choice. Private schools
are managed independently, so they
have more freedom. Education at private
and internationals schools comes at a
predictably high cost.

Metro Vancouver offers a 
wide range about 
universities. It includes 
many different degree 
courses, in the image 
below they are listed 
together with evaluation 
criteria that help the 
choice of your university:
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one of the most important Metro Vancouver economic
sector is Film and Television one. In 2019 this sector suffered a decline due to COVID-19, but it
returned to grow steadily from 2022. In British Columbia, 4.9 billion dollars were invested in
2022 and from 2012 this sector has an average annual growth of 13.9%. Many important film
industries choose British Columbia, and in particular Metro Vancouver, cause of the
unique landscape they offer. The film industry is a major economic driver, creating jobs for
thousands of people and generating billions of dollars in revenue each year. Physical
production touches numerous industries, including tourism, food and beverage, and
accommodations. When a film or TV set shoots on location, it generates jobs, revenue and
infrastructure development. Physical production can create a ripple effect on job creation and
innovation in other industries and can also boost tourism.

another fundamental sector in the economy of the city is that
of Technology. The Technology sector has been responsible for developing goods and
services that streamline processes, reduce costs, increase competitive advantages and
improve communication and data management. British Columbia has the fastest-growing
tech workforce in Canada, with more than 194,000 tech workers across all industries.
Provincial tech employment growth was more than double the Canadian average during the
past five years, with tech sector jobs paying 79.4% more than the B.C. provincial average.

15



FINANCIAL HIGHLIGHTS

The Consolidated Financial Statements contained in this report have been prepared by 
management in accordance with Canadian public sector accounting standards. The integrity 
and objectivity of these statements are management’s responsibility. Management is 
responsible for all the statements and schedules, and for ensuring that this information is 
consistent, where appropriate, with the information contained in the financial statements.

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

Click here to learn moree
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Metro Vancouver has a strong liquidity
position, with financial assets 2.7 times
more than current liabilities. This means
that the financial assets are more
than sufficient to offset the amount of ST
obligations The total financial assets
balance in 2022 was lower than 2021
by $80.3 million, mainly because of
the following:

The total liabilities balance in 2022 was
higher than 2021 by $169.3 million, mainly
because of the following:

and
of $38 million due to less trade

payables and construction holdbacks due
to the timing of payments.

of $8.1 million due 
to inflation, higher anticipated closure 
costs.

Slightly 
of $700,000 due to expected

inflation

of $2 million, largely from the
reduced application of development cost
charges and grant funding in 2022
caused by capital project delays.

by $196.4 million,
mainly due to the following:

The increased
by $32.8 million due to new long-term
borrowing during the year of $200
million and was offset by debt and
sinking fund payments and interest of
$167.2 million.

increased by $163.6 million,
mainly due to new long-term borrowing
in 2022 of $253 million, which was offset
by debt and sinking fund payments

in 2022 by $248.4 million
largely from the timing of debt financing
for capital infrastructure projects and the
use of deferred grants and reserves
previously held in cash

Slightly of
$600,000 due from commercial solid
waste haulers, development cost charge
(DCC) income, industrial sewer charges
from commercial customers, and
payments due from our member
municipalities for water sales.

The balance is $1.1
million higher due to new debenture
debt issued in the year. This debt
reserve fund represents the amount
required as security for debt service
obligations

The and
member jurisdictions is $166.4 million
higher because of long-term debts
incurred on behalf of TransLink and
member municipalities through
agreements with the MFA

Click here to learn more
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WHERE DOES THE MONEY GO?

Total for the year (14 per
cent), mainly due to overall inflationary and approved
spending increases in the annual budget, including the
following increase in:
• by $22.5 million
• , , and by $36.7
million
• and

by $12.7 million
• by $6.2 million
• increase of $12.8 million

CONSOLIDATED EXPENSES BY OBJECT (2018-2022)

Click here to learn 
more
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WHERE DOES THE MONEY COME FROM?

Total revenue for the year 
increased by $33.9 million 

(three per cent) mainly 
because of the following

CONSOLIDATED REVENUES (2018-2022)

Increase in:
• by $18.4 million
• levy by $13.2 million

and by $9 million
• by $13.2 million
• by $9.7 million
• net increase of

$9.3 million
Decrease in:
• by $38.9 million

Click here to learn more
19
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ANALYZING THE REVENUES

DEVELOPMENT COST

SEWERAGE AND 
DRAINAGE

TIPPING FEES

MATERATED SALE OF 
WATER

OTHER 
MISCELLANEOUS

GRANTS AND OTHER 
CONTRIBUTIONS

DUE TO INCREASES IN 
TRANSFERS FROM DDC 

RESERVES TO FUND DEBT 
PAYMENTS

DUE TO APPROVED BUUDGET 
INRCEASE

DUE TO HIGHER CONSTRUCTIONS 
DEMOLITION MATERIAL 

PROCESSING

DUE TO APPROVED INCREASES 
IN THE RATE CHARGED FOR 

WATER DURING THE MONTHS OF 
JUNE TO SEPTEMBER

DUE TO INCREASES IN SINKING 
FUND AND IN USER FEDD 
RECCOVERIES AND OTHER 

REVENUES FORM PROPERTY 
RENTALS

DECREASE DUE TO LESS 
CAPITAL SPENDING RESULTING 
IN LESS GRANT APPLICATIONS 

THAN ANTICIPATED

Click here to learn moree
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FINANCIAL PERFORMANCE MEASURES (2018-2022)

The following financial performance measures 
are intended to help indicate Metro 

Vancouver's f

This means evaluating the 
, 

, and the 

Click here to learn more
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NET DEBT 
POSITION

It indicates the amount by which the organization's 
liabilities exceed the financial assets. The net debt 

position increased by $249.6 million which may appear 
unfavourable, however, the vast majority (over 73 per 
cent) of the organization’s liabilities is long-term debt 

that is repayable over several years.

NET DEBT

22
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IMPACT OF INFLATION

Inflation started to increase in late 2021 and
that rise continued through the years. In
February 2023, the Metro Vancouver region’s
consumer price index (CPI) was 5.9 per cent
higher than in February 2022, and Canada’s CPI
was 5.2 per cent higher The rising inflation has
affected Metro Vancouver's operations, from
increases in input costs related to treatment
plant utility operations, to impacts on wages
and benefits and collective agreements.

In response to rising inflation, central banks have
been increasing interest rates to curb rising prices.
Unsurprisingly, the escalating interest rates have
had a major impact on Metro Vancouver's finances

This table illustrates the current consumer price index in Canada. Of note for Metro Vancouver
are the rising price of gas and the extra costs associated with building new homes, as Metro
Vancouver Housing embarks upon an ambitious housing development program

Click here to learn more
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RETURN ON INVESTMENT

As the gap between inflation and 
return rates widens, it is becoming 

more expensive to hold on to reserves 
earmarked for future projects, and the 
value of those reserves is eroding as 

the purchasing power of the dollar 
continues to fall. For investments held 
in bonds, inflation poses a significant 

risk to the real rate of return.

METRO VANCOUVER'S STRATEGY

In late 2022, the Board Chair created the to reassess the 2024-
2027 household impact increases in Metro Vancouver’s five-year financial plan and to
provide advice and recommendations to the Board. The task force began meeting in February
2023 and concluded its work at the end of March. At that initial meeting in mid-February,
staff provided background on the 2023-2027 Financial Plan, which called for the following
household impact increases. Staff worked through numerous scenarios assessing risks,
opportunities, and the deliverability of the capital program based on current market
conditions, and at the next meeting outlined opportunities for cost savings. New targets were
ultimately endorsed by the task force and considered at an April Board Budget Workshop.

Click here to learn more
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Since 2017, Metro Vancouver has added five-year financial plans and multi-year 
capital planning into the financial planning process. Metro Vancouver’s projects 

spanning more than five years, examining the financial impacts over a longer period 
is essential to providing transparency and accountability when it comes to the 

financial impact of Metro Vancouver services.

Metro Vancouver is continually refining and updating its robust asset 
management framework and management plans, which are key 

components of long-term financial planning. Within the suite of asset 
management, management plans and financial planning practices, 

Metro Vancouver produces:

ASSET 
MANAGEMENT 

POLICIES

ASSET 
MANAGEMENT 
STRATEGIES

STATE OF ASSET 
REPORTS

MANAGEMENT PLANS, 
STRATEGIC PLANS, 
AND LONG-RANGE 

PLAN

FINANCIAL 
PLANS

Metro Vancouver works within a suite of Board approved financial 
policies that guide the financial framework for the organization. 

These policies provide guidance during the annual budget process, 
the capital planning process, and the operations of the Financial 

Services department.

Click here to learn more 25



Website & Contacts

Official website: https://metrovancouver.org

604-432-6200

icentre@metrovancouver.org

Metrotower III, 4515 Central Boulevard, Burnaby, BC, V5H 0C6

Methodology

26

This Popular Financial reporting was conducted by:

.

Our group collected all the information mainly on the official website of Metro
Vancouver, in which we found many reports and statements.
Most of the demographic information and social initiatives were taken from the
documents published on the official website. Another key source for the demographic
information has been the “Statistics Canada 2021 Census of Population”.
For what concerns the financial part, we analyzed the published statements and once
we compared the differences between the years, we tried to explain the data in the
clearer way.
The manufactured and intellectual data has been analyzed using the TransLink website
of Metro Vancouver and also some other less important website reporting official data.
We summarized the most important parts of the articles, then we searched and linked the
graphs which better represented the concepts.

This work was completed as part of the Public Management course at the SAA,
University of Turin, under the supervision of Prof. Valerio Brescia. The elements
presented in this assignment have been developed in accordance with the guidelines
defined by Professors Paolo Biancone, Silvana Secinaro, Valerio Brescia, and Davide
Calandra."



https://metrovancouver.org
https://en.wikipedia.org/wiki/Metro_Vancouver_Regional_District
https://en.wikipedia.org/wiki/Metro_Vancouver_Regional_District
Visitor's guide to public transit | City of Vancouver
vancouver-ubc-area-transit-plan.pdf (translink.ca)
Investimenti per l’espansione della metropolitana di Vancouver - We Build Value
Guide on Education System for Children in Vancouver | Expat Info Desk
UNIVERSITY PROGRAMS | CANADIAN VIRTUAL SERVICES- SERVICES VIRTUELS CANADIENS
Film in Vancouver | Vancouver Economic Commission
Vancouver ranked Canada's third best market for tech employment | Venture (dailyhive.com
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